NOACA-VIBRANT NEO
BROWNFIELDS REVOLVING LOAN
FUND

Economic Development Subcommittee
June 5, 2026
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ACTION REQUESTED

No action is being requested. This item is for information
only.

PREVIOUS ACTION

No previous action.
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BACKGROUND

« 2022: NOACA and Vibrant NEO awarded $1M US EPA
grant to create Brownfields Revolving Loan Fund (RLF)

« Supplemental funding: $1M (2024); $750K (2025)

* NOACA-Vibrant NEO Memorandum of Agreement (MOA)
defines responsibilities; NOACA is fiscal agent for RLF

N



BACKGROUND

 Vibrant NEO covers 12 Northeast Ohio Counties

« Eastgate — Ashtabula, Mahoning, Trumbull
« NEFCO - Portage, Stark, Summit, Wayne
 NOACA - Cuyahoga, Geauga, Lake, Lorain, Medina

* Vibrant NEO report

* Reuse vacant and abandoned industrial sites with significant pre-
existing infrastructure that could provide unique opportunities for
regional economic development.

« Advocate for a brownfield redevelopment fund.




BACKGROUND

29 member Brownfields Steering Committee

Elected officials, subject matter experts from 12 counties
Supports sustainable and equitable economic development

Reviews applications through objective selection criteria defined in
MOA

Conducts due diligence of loan applicants

Recommends projects to NOACA and Vibrant NEO Boards of
Directors for final approval




SELECTION CRITERIA

* Vibrant NEO Designated Asset
Risk Area

* Vibrant NEO Designated
Strategic Reinvestment Area

 Job creation




BROWNFIELDS STEERING COMMITTEE
RECOMMENDATIONS

General Terms and Conditions
* |nterest Rate of 0%

 Terms up to 10 years

« 20% Match

* Fees to cover legal and financial review of 0.5% of the loan
amount, or $2,000, whatever is lower
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BROWNFIELDS STEERING COMMITTEE
APPROVED LOANS

« NREUV MLK Plaza, LLC - $300,000

« Cuyahoga County Land Reutilization Corp. - $208,000
« Site Readiness for Good Jobs Fund - $166,905

« MidTown Cleveland, Inc. - $750,000
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MLK PLAZA PROJECT

- $300,000 for asbestos remediation prior
to demolition (4.65 acres)

 Planned reuse: mixed used; affordable, =
multi-family housing, minority-driven
market hall

 EXxpected job creation . _
» Construction: 150-300 temporary jobs, {§'§i:
hourly wage $16.20 i

 Reuse: 25-30 permanent jobs,

approximate wage from $20/hour to
$70,000 salary




LAISY/E. 93 ST. PROJECT

 $208,000 for subsurface soil
remediation (11.75 acres — vacant
land)

* Planned reuse: Industrial
manufacturing
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 Expected job creation

Construction: 65 temporary jobs, hourly  §% &
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7000 CENTRAL AVE. PROJECT
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« $166,905 for lead-based paint
remediation (9.6 acres; 185,000
SF building)

* Planned reuse: Renovate

g $11631002

existing building for industrial i IEITES S wg— il B T
manufacturing. g ? 183,,.”0 a

« Expected job creation '?f 208 ,,:.;_--_;;M._.._mwgm
 Reuse: 100 permanent jobs, fféllfi!j
approximate wage from $20/hour N\ w

N a ‘ACA

Northeast Ohio Areawide Coordinating Agency



MIDTOWN LOFTS PROJECT

« $750,000 for asbestos and
subsoil remediation (2.534
acres; 38,000 sq. ft. building)

 Planned reuse: Mixed use
affordable housing and
commercial

 Expected job creation

* Construction: 250 temporary
jobs, approximate wage $26/hour

N®ACA

Northeast Ohio Areawide Coordinating Agency



FINANCIAL IMPACTS

« Revolving Loan Fund has received total of $2,750,000 from
US EPA for the RLF

1,424 905 has been encumbered for loans
* Loans disbursed as reimbursement of eligible expenses
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NEXT STEPS

Brownfields Steering Committee meets quarterly to review
applications and make recommendations for funding

* Next meeting: June 25 , 2026
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NOACA

Northeast Ohio Areawide Coordinating Agency

NOACA will regional cohesion,

existing infrastructure, and a
sustainable multimodal transportation system
to economic development and

quality of life in Northeast Ohio.

ooooooooooooooooooooooooooooooooooooooo



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Selection criteria
	Brownfields steering committee recommendations
	Brownfields steering committee approved loans
	Mlk Plaza project
	Laisy/e. 93 st. project
	7000 central ave. project
	Midtown lofts project
	Slide Number 13
	Slide Number 14
	Slide Number 15

