The rehirth

" Euclid Corridor project

has already

brought

$4.3 billion in new

Investment

Inside

See where the more than
$4 billion in investment is
along the Euclid Corridor, A8
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Madison International are a signature feature of the Greater Cleveland Regional Transit Authority’s Silver Line on Euclid Avenue.
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AMID ALL THE BAD NEWS ABOUT CLEVELAND'S ECONOMY, one big, positive number is sure to impress all but
the most hardened cynics: $4.3 billion. ¥ That's how much fresh investment — conservatively speaking — is being poured
into the four-mile-long strip of land flanking Euclid Avenue, the city's Main Street, between Public Square and University
Circle. 1 The spending, which encompasses everything from museums and hospitals to housing and educational institutions,
includes projects completed since 2000, those now under way and those scheduled for completion within five or six years.

Private developers with

ANALYS |S proven records as doers,

not speculators, are gearing up to start proj-
ects worth more than $1 billion along the cor-

ridor in the next five years or so. They include

Douglas Price 111, Nathan Zaremba, Ari and
Richard Maron, and Gordon Priemer.

The amounts they and nonprofit institutions
are investing will easily dwarf the money spent

by government and partners in the 1990s on
sports stadiums and the Rock and Roll Hall of
Fame and Museum.

One big reason for the energy is the Greater
Cleveland Regional Transit Authority’s $200 mil-
tion Euclid Corridor project, which is reshaping
Euclid Avenue around a bus rapid transit line.

Pundits have long derided the project,
funded primarily by federal money, as a boon-

doggle. Media coverage has focused primarily
on businesses that failed during construction,
along with the hassle of negotiating a sea of
orange traffic cones.

The mortgage-foreclosure crisis, which has
left as many as 12,000 homes vacant in Cleve-
land neighborhoods, has also obscured the
impending rebirth of Euclid Avenue.

see EUCLID | A8

See graphics, maps and extra phatos and take a walk along Euclid Avenue in a video by The Plain Dealer’s Lonnie Timmons Iil,
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the Greater Clevland Regional Transit Authority's Euclid Corridor bus rapid transit project, the avenue i rebounding as the hackbone of the ity new
economy. But while a transformation is in the works, nothing is guaranteed. The national economy, the location of the much-discussed Medical Mart and
disruptive highway work by the Ohio Department of Transportation could biunt the multibillion-dollar reinvestment now gathering momentum. Shown
below is an overview — by no means exhaustive ~ of construction peojects in the Euclid Corridor zone,
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